
 

 

 

 

 

 

 

 

 

 

 

Portfolio Update 
5 JUNE 2023  

D R U M M O N D  C A P I T A L  P A R T N E R S  P A G E  1  

Fund Dynamic DS30 DS50 DS70 DS90 DS100 DS100+

iShares Hedged International Equity Index Fund 1 4.0% 2.5% 2.5% 3.5% 3.5% 2.0% 7.0%

Janus Henderson Global Multi-Strategy Fund -1 -3.0% -2.0% -3.5% -4.1%

Totus Alpha Long Short Fund -1 -1.0% -1.0% -1.0% -1.0% -1.0% -3.1%

CC Sage Capital Absolute Return Fund -1 -1.5% -1.5% -0.5% -1.0%

Cash 11 0.2%

Change

 

 

PORTFOLIO CHANGE AND RATIONALE 

Janus Henderson Global Multi-Strategy Fund recently announced the team responsible for running the portfolio protection and 
systematic component (CTA) of the fund are departing. Despite a large team managing the remainder of the fund (25 Portfolio 
Managers), they do not have the requisite experience to take over this strategy and so Janus will need to find an external team to 
replace them. While the allocation to Janus served our portfolios well in 2022, gaining 1.2% as both bonds and equites declined 
substantially, we feel these departures are reflective of the overall conservativeness of the team that has been unable to deliver on its 
targeted volatility and returns.  

Today we are switching the exposure to passive global equities via the iShares Hedged International Equity Index Fund which 
continues to benefit from the strength in large cap technology shares representing ~37% of the index.  

Janus forms part of the Global Alpha growth allocation of the portfolios and we are now reducing this overweight back to neutral as 
part of the change. As a result, there are some small reductions to other managers such as Totus and Sage for portfolios that 
hold any exposure to Janus.  
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2 0 2 0  S T R A T E G I C  A L L O C A T I O N  R E V I  

D R U M M O N D  C A P I T A L  P A R T N E R S  P A G E  2  

ASSET CLASS POSITIONING  

The portfolios are now neutral Global Alpha and remain strongly underweight global equities and overweight cash.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER 

The information in this document has been provided by Drummond Capital Partners (ABN: 15 622 660 182) AFSL 534213. All the information in this document is general in nature and should not 
be considered personal advice. This document is not intended for public or third-party use.   

To the maximum extent permitted by law, neither Drummond nor any of their associates, related parties, directors, officers, employees, advisers (including financial, accounting and legal advisers) 
or representatives make any recommendation in relation to the investments, or make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the 
information contained in this document.  

This document is intended to provide potential Investors with general information only and does not constitute a product disclosure statement or any other disclosure document under the 
Corporations Act 2001 (Cth) (Act). This document has not been lodged with the Australian Securities and Investments Commission (ASIC) or any other government body or regulator. 

This information is intended only for persons who qualify as wholesale clients (as defined in section 761G(7) of the Act) or sophisticated investors (as defined in section 761GA of the Act), 
(collectively, Qualifying Investors).  

Past performance is not indicative of future performance. Please seek financial advice.  

Strong 

Underweight
Underweight Neutral Overweight

Strong 

Overweight

Australian Equities 0 0 1 0 0

Global Equities 10 0 0 0 0

Property 0 1 0 0 0

Infrastructure 0 0 0 1 0

Global Alpha 0 0 1 0 0

Government Bonds 0 0 1 0 0

Corporate Debt 1 0 0 0 0

Cash 0 0 0 0 1

Total Growth vs Defensive 1 0 0 0 0


